STATE OF FLORIDA
DEPARTMENT OF REVENUE
CHAPTER 12C-1, FLORIDA ADMINISTRATIVE CODE
CORPORATE INCOME TAX

AMENDING RULES 12C-1.0188 AND 12C-1.051

12C-1.0188 Community Contribution Tax Credit Enterprise-Zone-Program.




(L)) Who May Claim the Credit Against Corporate Income Tax or Insurance Premium Tax.

(a) Any taxpayer who has received prior approval from the Department of Commerce Econromic-Opportunity;
Division-of Strategic-Business-Development, for a community contribution to any revitalization project undertaken
by an eligible sponsor, will be allowed a credit of 50 percent of the contribution. The total annual credit for each
taxpayer under-this-section; applied against the tax due under chapter 220, F.S., for a taxable year; is limited to
$200,000. Additionatly; Ceontributions approved for insurance companies who are eligible to take this credit against
the insurance premium tax, as provided for in section 624.5105, F.S., are not eligible to receive the credit against the
corporate income tax.

(b) The valuation of the contribution determined by the Department of Commerce Econemic-Opportunity;
Division-of Strategic Business-Development will be used in the computation of the credit. In instances where the
value is misrepresented to the Department of Commerce Econemic-Oppertunity, the Director of the Department of
Revenue has the authority to redetermine the value of the contribution, pursuant to section 220.44, F.S.

1. through 2. No change.

(2)¢e) Carryover of Community Contributions.

1. through 2. No change.

(d) through (f) renumbered (3) through (5) No change.




The Capitol

Rulemaking Authority 213.06(1), 226-182(8}, 220.183(4)(6)(d), 220.51 FS. Law Implemented 243:05; 213.35, 220.03(1),

220.131, 220-181220-182; 220.183, 220.44,-290-0055,200-0065,-290-009(1) FS. History—-New 1-3-96, Amended 8-1-02, 5-1-06,

12C-1.051 Forms.
(1)(a) The following forms and instructions are used by the Department in its administration of the corporate
income tax and franchise tax. These forms are hereby incorporated by reference in this rule.

(b) No change.

Form Number Title Effective Date

(2) through (8) No change.
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(11) through (15) Renumbered (9) through (13) No change.

Rulemaking Authority 213.06(1), 220.192(7), 220.193(4), 220.196(4), 220.198(6), 220.51, 1002.395(13) FS. Law Implemented
119.071(5), 212.08(5)(p), 213.755(1), 220.11, 220.12, 220.13(1), (2), 220.15, 220.16, 220.181220.182; 220.183, 220.184,
220.1845, 220.185, 220.186, 220.1875, 220.1895, 220.1896, 220.1899, 220.191, 220.193, 220.194, 220.195, 220.196, 220.198,
220.21, 220.211, 220.22, 220.221, 220.222, 220.23, 220.24, 220.241, 220.31, 220.32, 220.33, 220.34, 220.41, 220.42, 220.43,
220.44, 22051, 220.721, 220.723, 220.725, 220.737, 220.801, 220.803, 220.805, 220.807, 220.809, 221.04, 624.5105,
624.51055, 1002.395 FS. History—New 9-26-77, Amended 12-18-83, Formerly 12C-1.51, Amended 12-21-88, 12-31-89, 1-31-91,
4-8-92, 12-7-92, 1-3-96, 3-18-96, 3-13-00, 6-19-01, 8-1-02, 6-19-03, 3-15-04, 9-24-04, 6-28-05, 5-1-06, 4-5-07, 1-1-08, 1-27-09,
1-11-10, 4-26-10(12)(a), (b), 4-26-10(13)(a), (b), 6-28-10, 1-12-11, 6-6-11, 1-25-12, 1-17-13, 3-12-14, 1-19-15, 1-11-16, 1-10-

17,1-17-18, 1-8-19, 12-12-19, 5-23-22, 1-1-23 .




