STATE OF FLORIDA
DEPARTMENT OF REVENUE
CHAPTER 12-19, FLORIDA ADMINISTRATIVE CODE
ADMINISTRATIVE

AMENDING RULES 12-19.002 AND 12-19.004

12-19.002 Large Currency Transaction Reports Required.

The Florida Money Laundering Act Meney-Laundering-Control-Act imposes a state reporting

requirement with respect to large currency transactions. The Florida reporting requirement is

similar to the federal reporting requirement imposed under 26 U.S.C. s.60501 with respect to
these transactions.

(1) Any person engaged in a trade or business in this state, other than a financial institution,
must file a report with the Department of Revenue when such person receives more than $10,000
in currency in a single transaction, or in two or more related transactions, in the course of such
trade or business. For the purposes of these rules, the following definitions shall apply:

(a) No change.

(b) The term “engaged in a trade or business” has the same meaning as under section 162, of

the Internal Revenue Code in effect June 2018, hereby incorporated by reference, effective

XXIXX, (http://www.flrules.org/Gateway/reference.asp?No=Ref- )-0£1954.

(c) No change.
(d) “Financial institution” has the meaning ascribed to the term in Section 655.50(3)(c)
655-50(3)(h}, F.S. The term includes any national bank or banking association, state bank or

banking association, industrial savings bank, trust company, federal savings and loan association,



state savings and loan association, federal savings bank, state savings bank, federal or state credit
union, Edge Act or agreement corporation, or international bank agency located in this state,
whether organized under the laws of Florida, another state, or the United States.

(e) No change.

(g) renumbered (f) No change.

(2) through (5) No change.
(6) A transaction may not be subdivided into multiple parts to avoid the reporting

requirements imposed under the Florida Money Laundering Act Money-Laundering-Control-Act.

Rulemaking Authority 896.102(3) FS. Law Implemented 896.102 FS. History—New 2-18-88,

Amended

12-19.004 Penalties for Failure to Comply.

The Florida Money Laundering Act Meney-Laundering-Control-Act imposes a criminal penalty

for willful failure to file a report of a large currency transaction. Each separate currency



transaction exceeding $10,000 which the recipient willfully fails to report properly constitutes a
separate, punishable offense.
Rulemaking Authority 896.102(3) FS. Law Implemented 896.102 FS. History—New 2-18-88,

Amended




