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Estimates in  this report are REC  4/12/2006   estimates adjusted  for  compatibility  with  DOR  cash  collection  figures, except  where  noted.

SUT AHEAD OF TARGET
June collections exceeded the estimate by a solid $62.5m (3.5%) and
raised  the fiscal year overage to $122m.  Total fiscal year  collections
of  $22.8 billion exceeded those of the prior year by a healthy 10.9%
(page 3).
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CIT ABOVE ESTIMATE

RECORD YEAR FOR DOC STAMPS

This report does not include General Revenue sources collected by other state agencies.  Those data can be obtained from
the Legislative Office of Economic and Demographic Research website at www.state.fl.us/edr/reports.htm

Collections of documentary stamp taxes rose to $4.1 billion for the fiscal
year, an increase of more than 20% over the prior year  and almost $110m
more than expected by the April GR Conference  (page 5).

July 15, 2006

Collections of $326.5m beat the estimate by almost $51m, boosting fiscal
year collections to a record $2.4 billion - $28m over the current forecast
(page 4).





4

SALES TAX ...

   ...collections in June of $1,936.5m were
$62.5m (3.3%) ahead of estimate. Year-over-
year growth of 10.9% propelled fiscal year
collections to a record $22.8 billion - $122m
above the current estimate.
   A comparison of May's actual collections to
those projected reveals surprisingly small
deviations from the estimate in the final li-

ability of each of the six sales tax categories.
Final liability in aggregate missed the estimate
by less than $4m (0.2%).
Almost the entire May overage of $50m can be
attributed to net estimated payments. Rather
than being $33m below May's estimated pay-
ments, June's estimated payments exceeded
those made in May by $21m.
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CORPORATE INCOME TAX...
... collections of  $326.5m were $50.9m (18.5%)

ahead of projections, boosting fiscal year collections to a
record $2.4 billion - $28m over the current forecast.
However, a preliminary look at July's collections suggests
a shortfall in that month's collections.  Considering that

close to 80% of collections are received via EFT, this
shift may be explained by a compression of the time
period between the initiation and receipt of an EFT,
resulting in more and more EFTs to be initiated, receivedm
and processed during the same day.
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OTHER  DOR TAXES...

  ...contributed  $1,126.1m to DOR tax collections, $68.6m
(6.5%) ahead of projections.    Collections of  documen-
tary stamp and non-recurring intangible taxes exceeded
their combined estimate by $61.7m  (19.3%). For the
fiscal year, doc stamp tax collections surged to a record
$4.1 billion, 20.2% over the level attained during the
previous year.

Communications services taxes continue to ex-

ceed estimate, albeit by a smaller $12.1m in June.  Year-
over-year growth in this tax source  averaged a healthy
5.8%.  Gross receipts taxes in June, as well as for the
fiscal year, were right on target, with a year-over-year
growth of 18.2%.

Fuel-related taxes and fees have more or less
tracked the estimate over the last four months and for
the fiscal year missed the estimate by a mere $5.9m.
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Pages 8-17 contain graphs for individual tax sources comparing the current fiscal year's actual and projected
collections and collections for the three most recent fiscal years. The upper panel on each page presents
monthly collections. The lower panel compares actual and expected collections on a fiscal year basis. In the
lower panel, the bars prefaced by 'ACT' depict collections through the current month of  each respective year.
The bar prefaced by 'EST' shows the cumulation of the current year's DOR estimate through the current month.
When two bars prefaced by 'EST' are included, the upper one is based on the most recent REC estimates while
the lower is based on the REC estimates that obtained at the beginning of  the fiscal year. DOR's estimates
are derived from estimates produced by the REC  in its April  12, 2006 consensus. These estimates are adjusted
to make them compatible with DOR's cash collection figures.

HISTORICAL COMPARISON GRAPHS
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